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These scenarios are intended to illustrate the potential impact of the number of holdings on the predicted tracking error of a 
portfolio in a direct indexing strategy that tracks the chosen benchmark(s) above. This information is provided for illustrative 
purposes only. The results do not represent actual portfolios. Actual investment results will vary and could be materially 
different from the results portrayed in this presentation. No representation is being made that any investment will achieve the 
results similar to that presented herein. Nothing contained herein should be construed as investment advice, either on behalf of a 
particular security or an overall investment strategy. 
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